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SECOND QUARTER HIGHLIGHTS 


| 


Ontario’s real Gross Domestic Product grew 0.3% in the second (April to June) quarter of 
2008, rebounding from a 0.4% first quarter 


decline. Canadian real GDP edged up 0.1% Ontario Real GDP 
in the second quarter, following a 0.2% Rebounds in Second Quarter 
decline in the first quarter. In the U.S., real A ROE RE . 
GDP grew 0.8%, following a 0.2% first 1.0 | | | 
quarter advance. ry ah : 

0.4 ros 
The rebound in consent dollar GDP | 5 al | i | (Bes 
reflected strong inventory accumulation re : | 


combined with solid gains in household and -0.4 - 
-0.6 : : : 
2005:Q1 2006:Q! 2007:Q1 2008:Q1 


business spending. Final domestic demand 
increased 1.2%, rebounding from a flat 0.1% 


first quarter gain. Net trade was a major 
drag on growth as real exports declined sharply while imports rose modestly. 


The largest contributor to real GDP growth in the second quarter was a build-up in inventories. 
Ontario businesses added $4.8 billion ($2002) to inventories, after a $781 million ($2002) 
decline in inventory stocks in the first quarter. 


Household spending increased at a moderate 0.6% pace, matching its first quarter gain. A 2.6% 
jump in spending on semi-durable goods was an important contributor to overall personal 
expenditure growth in the second quarter. 


Ontario’s residential construction investment increased 2.9%, reversing a 2.9% decline in the 
first quarter. 


Capital spending by Ontario businesses increased 0.9% in the second quarter, partly rebounding 
from a 2.7% first quarter decrease. The gain reflected a 2.1% increase in machinery and 
equipment spending, while non-residential construction remained weak, dropping 3.5% after 
a 1.6% first quarter decline. 


Exports fell 2.5% in the second quarter, the fifth consecutive quarterly decline. Supported by 
healthy growth in domestic demand, imports grew 0.6%, partly recovering from a 5.2% first 
quarter decrease. With imports rising and exports continuing to fall, Ontario’s net trade 
balance deteriorated by $10.1 billion ($2002) in the second quarter. 


In current dollars, GDP grew 0.7% in the second quarter, accelerating from a 0.2% pace in the 
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first quarter. Economy-wide prices, as measured by the GDP implicit price index, increased by 
0.4%, following a 0.6% advance in the first quarter. 


J On an industry basis, real output advanced 0.4% in the second quarter, rebounding from a 0.6% 
first quarter decline. Service sector activity increased 0.8%, while overall output by the goods- 
producing sector declined by 0.5%. Sectors posting solid second quarter growth include 
financial services (+0.5%), educational services (+1.5%), construction (+1.2%) and retail trade 
(+1.0%). Manufacturing output continued to decline, falling 1.2% in the quarter. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2006 2007 | 2007q3 2007qg4 2008q!I 2008q2 


Real GDP (Chained $ 2002) 2.5 22 0.2 0.1 -0.4 0.3 
(annualized rate) 0.7 0.2 -1.6 1.4 
Personal spending 3.4 3.6 1.0 Fas 0.6 0.6 
Government spending 3.8 740 he? 0.8 0.8 2.4 
Residential construction 0.8 1.6 1.6 1.2 -2.9 2.9 
Non-residential construction 6.5 5.6 3.0 L2 -1.6 -3.5 
Machinery & equipment a4 6.6 22 0.0 -3.0 2.1 
Final Domestic Demand 4.2 3.5 1.2 1.7 0.1 pz 
Exports -0.3 he -0.6 -0.4 -4.5 -2.5 
Imports 2.4 2.8 23 135 -5.2 0.6 
Business inventories (Chained $2002 billions) 49 40 6.9 5.6 -0.8 48 

Nominal GDP ($ Current) 4.4 4.3 0.2 0.8 0.2 0.7 
Corporate profits AM -1.6 -1.2 -2.9 1.1 4.| 
Personal income Sys) 5.0 0.9 1.0 1.8 0.6 
Disposable income Sy, 4.4 14 eI 2.1 [2 


Implicit price index, GDP 1.8 2.1 0.1 0.8 0.6 0.4 
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DEMAND AND INCOMES 
CONSUMER SPENDING GROWTH REMAINS MODERATE 


Real consumer spending grew a moderate 0.6% in 


Real Consumer Growth Continues 


the second quarter of 2008, matching its first quarter 


gain. Per Cent Change 


6.0 


Household spending growth was supported by solid 
gains in spending on semi-durable goods, up by a 
strong 2.6%, following a 1.3% first quarter advance. 
Spending on clothing remained robust, increasing 
3.1%, after growing 1.8% in the first quarter. 


@ Durable Goods f Semi-Durable Goods 
§ Non-Durable Goods Services 
1 4 


ee: . ; 
Spending on services increased 0.8%, reflecting 200701 a2 04 2008:01 «2 


stronger household spending on financial and legal 
services, and restaurants and accommodation services. 


Moderating these second quarter gains was a decline in spending on durable goods. In constant dollar 
terms, durable spending edged down 0.2%, following increases averaging 4.8% in the previous two 
quarters. The weakness in durable spending reflects a 1.2% drop in motor vehicle purchases following 
substantial increases in the previous two quarters. 


Spending on non-durable goods remained sluggish with no growth in the second quarter, following a 
0.2% dip in the first quarter. Households reduced real spending on food and energy, as prices for these 
goods increased strongly in the quarter. 


In current dollars, personal disposable income rose 1.2%, after increasing 2.1% in the first quarter. 
Labour income, the largest component of household income, grew by 1.1%, as employment rose by 
0.4% or 25,900 jobs in the second quarter. 


RESIDENTIAL CONSTRUCTION Real Residential Construction Rebounds 


STRENGTHENS 

Real residential construction investment pemcene Cranes 
increased by 2.9% in the quarter, reversing the 2.9% ef 

first quarter decline. Both renovation activity and - 

real estate transfer costs rebounded strongly in the ze 
quarter following first quarter declines. New 0.0 
housing construction rose modestly in the second 2.0 


quarter. -4.0 


-6.0 
2004 2005 2006 2007 
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BUSINESS INVESTMENT REBOUNDS 
Real business investment in plant and equipment increased 0.9% in the second quarter following a sharp 
2.7% first quarter decline. The gain reflected a 


Real M&E Investment Improves 


pick-up in machinery and equipment spending 


which increased 2.1%, following a 3.0% decrease 
Per Cent Change 


in the first quarter. 8.0 = 
a : [| | 


2005 2006 2007 2008 


6.0 
In contrast, non-residential construction 4.0 
continued to weaken, falling 3.5% in the second 
quarter. The decline, which followed a 1.6% drop 
in the first quarter, reflected a significant 3.2% 
decrease in non-residential building construction. 


Ontario corporate profits, on a national accounts 


basis, grew 4.1% in the second quarter, after edging up 1.1% in the first quarter. The increase was led 
by stronger earnings by Ontario retailers and wholesalers. 


INVENTORY ACCUMULATION RESUMES 
Ontario businesses added $4.8 billion ($2002) to inventories in the second quarter, after drawing down 
stocks by $781 million ($2002) in the first quarter. 


‘ : os Business Inventory Resumes 

Except for the first quarter of this year, businesses - f Vai 

eee in Second Quarter 

have been accumulating inventories steadily over 
$2002 Billions 


the past four years. The increase in inventories was 


the largest contributor to overall growth in GDP. 


The second quarter accumulation was concentrated 6 | 4b 
in the manufacturing sector, most notably in primary 4 : | i 
7 (ES a | 


metals (steel) and refined petroleum products. This = 
build-up was partially offset by motor vehicle 
dealers who continued reducing unsold inventories. 


2006 2007 2008 
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EXPORTS CONTINUE TO FALL WHILE IMPORTS RISE 
Real exports fell 2.5% in the second quarter, the 


fifth consecutive quarterly decline. Exports of Exports Fall - Imports Improve 
automotive products along with machinery and in Second Quarter 

2 é ; $2002 Billions $2002 Billions 
equipment and industrial goods and materials were 360 45 


350 Real Exports (left axis) Real Imports (left axis) 


VW 


major areas of weakness, reflecting in large part, io 


weaker U.S. demand. 330 i | j 
320 | 
Supported by healthy growth in domestic demand, 300 | | | 
TUG] 
(Mo 


real imports grew 0.6% in the second quarter, partly oa 


Th 


280 Net Trade 
recovering from a 5.2% first quarter decline. Import | 27° Te 
gains were concentrated in automotive products, aoe aaae a 


consumer goods and machinery and equipment, all 
areas which posted steep declines in the previous quarter. 


With imports rising and exports continuing to fall, Ontario’s net trade balance deteriorated by $10.1 
billion to -$2.2 billion ($2002) in the second quarter. 


ECONOMY-WIDE PRICE INFLATION CONTINUES TO MODERATE 
Economy-wide prices, as measured by the GDP 5 ; 
Inflation Remains Moderate 


implicit price index, rose 0.4% in the second ; 
P P E in Second Quarter 


uarter, following a 0.6% first quarter increase. Per Cent Change 
g' 


This easing in the pace of GDP inflation was due 20 


partly to a continuing moderation in consumer ne peptic Bled 


O Final Domestic Demand Prices 


durable and semi-durable prices which fell by 1.4% 12 
and 0.4% respectively in the second quarter. 0.8 
Big-ticket items such as furniture and motor 0.4 


vehicles continued to provide substantial downward 0.0 
price pressure. As well, a modest 0.1% rise in -0.4 


2004 2005 2006 2007 2008 


residential construction prices contributed to the 


moderate rate of overall inflation. Higher prices, 
most notably for consumer non-durables (+2.1%) and non-residential construction (+2.6%) provided 
some upward pressure. The implicit price index for final domestic demand rose 0.7% in the second 


quarter. 


In contrast to the modest growth in domestic prices, export and import prices continued to increase 
sharply, reflecting higher energy and commodity prices. Export prices increased by a steep 3.2%, 
following a 3.7% first quarter gain. Import prices rose 3.6%, matching their first quarter increase. 
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ONTARIO PRODUCTION BY INDUSTRY 


HIGHLIGHTS 
Real output by industry advanced 0.4% in the second quarter, rebounding from a 0.6% first quarter 


decline. Service sector activity increased 0.8%, while overall output by the goods-producing sector 
declined by 0.5%. 


Sectors posting solid second quarter growth include financial services (+0.5%), educational services 
(+1.5%), construction (+1.2%) and retail trade (+1.0%). Production was down 1.2% in the 
manufacturing sector, after declining 4.3% in the first quarter. 


ONTARIO OUTPUT BY INDUSTRY 
(% change from previous period, chained $2002) 


2006 2007 | 2007q3 2007qg4 2007qI 2008q2 


Goods Sector -1.8 -1.0 0.1 -1.0 -3.2 -0.5 
Primary Industries -0.3 -5.3 -3.2 -4.7 -2.0 0.5 
Utilities -2.7 Le 0.9 3.0 -0.2 -0.4 
Construction 5.6 2:5 PAI 0.9 -0.9 1.2 
Manufacturing -3.9 -2.2 -0.7 -2.2 -4.3 -1.2 

Of which: Auto Industry -3.9 -3.0 2.1 -6.| -10.2 -2.5 

Service Sector 4.0 3:4 1.1 1.1 0.3 0.8 
Wholesale Trade 7.0 3.2 1.4 P77, -2.1 0.7 
Retail Trade 4.2 43 0.0 0.6 Jord 1.0 

Transportation and Warehousing Lg 1.0 i -0.4 0.1 1.0 
Information and Cultural Industries Sal 2.6 0.3 0.8 -0.2 -0.1 
Finance, Insurance, Real Estate 4.| 48 0.8 0.5 0.3 0.5 
Public Administration 4.0 1.5 0.7 0.4 12 he 

Ontario Output at Basic Prices 223 pa 0.4 0.1 -0.6 0.4 

annualized rates bol. 0.5 -2.4 Le 


Note: Output by industry is defined as real gross domestic product (GDP) at basic prices in chained 2002 dollars. GDP at 
basic prices includes taxes net of subsidies on labour and capital inputs, but excludes taxes on final products. 
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MANUFACTURING OUTPUT LOWER 

The manufacturing sector’s output fell 1.2% in the 
second quarter, the fifth consecutive quarterly 
decline. Seven of the eleven manufacturing 
industries included in the Ontario Economic 
Accounts, representing two-thirds of the sector’s 
production, reduced their output in the second 
quarter of 2008. 


The transportation equipment sector recorded a 
3.3% decline in production and represented the 
most significant drag on overall manufacturing 
output. The second quarter decline was less 
pronounced than the 9.6% drop in the first quarter 
when labour disputes at some U.S. auto part plants 
contributed to the overall weakness. Within the 
transportation equipment sector, auto production 
fell 2.5% as a decline in auto parts manufacturing 
more than outweighed an increase in motor vehicle 
assembly. 


Output reductions were also significant in the paper 
product and printing (-3.0%), wood product and 
furniture (-3.0%) and food, beverage and tobacco 
product (-1.0%) industries. 


Electrical and electronic products output increased 
3.5% in the quarter, following four consecutive 
declines. Machinery manufacturing (+0.6%) also 
increased in the second quarter. 
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Manufacturing Down in Second Quarter 


$ 2002 Billions 


100 


95 
90 
85 


80 
2003 2004 2005 2006 2007 


Auto Industry Output 


$ 2002 Billions 


27 


18 
2003 2004 2005 2006 2007 


2008 


Electrical and Electronic Products Output 


$ 2002 Billions 


7 
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WHOLESALE AND RETAIL 
Wholesale trade output increased 0.7%, partially 


Wholesale and Retail Output 


$ 2002 Billions 


recovering from a 2.1% decline in the first quarter. 
Increased activity was recorded across most trade 
groups, with solid sales gains by wholesalers of 34 


— - Wholesale 


motor vehicles, food products, computers and other | 35 | | Reta 
electronic equipment and machinery. 30 


28 
Retail trade activity advanced 1.0%, compared to a 26 


1.7% gain in the first quarter. 24 


22 
2003 2004 2005 2006 2007 2008 


RESOURCES, UTILITIES AND CONSTRUCTION 
Construction sector output increased 1.2%, 
following a 0.9% decline in the first quarter. Construction Sector Output 
Residential construction activity was up strongly $ 2002 Billions 

(+3.1%) while non-residential construction output 29 

remained unchanged. 


Utilities output decreased 0.4%, with a decline in 
natural gas and water distribution production 
(-4.5%) more than off-setting an increase in electric 
power output (+0.8%). 


2004 2005 2006 2007 2008 


Output in the agriculture and forestry sector edged 


up 0.3%, following five consecutive quarterly 
declines. 


Note: Construction industry output is measured by the value added of the industry. This is a different statistical 


measure than the construction investment spending estimates included as part of expenditure-based Gross Domestic 
Product. 
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EDUCATION AND HEALTH CARE 
Production in the health care and social services 
sector advanced by a steady 0.8%, building on the Education Services Output 
0.9% increase in the first quarter. Education $2002 Bilions 
services output rose 1.5%, increasing for the 25 


seventh consecutive quarter. 24 
23 
22 
21 
20 


19 
2003 2004 2005 2006 2007 2008 


FINANCE, INSURANCE AND REAL ESTATE 


Output by the finance, insurance and real estate 


Finance, Insurance & Real Estate Output 


sector advanced 0.5% in the second quarter, 
er Cent Change 


accelerating from a 0.3% first quarter increase. 
Gains in several industries including banking 
(+1.0%) more than offset declines in the other 
financial services category (-0.4%), which includes 
activities of real estate agents and brokers. 


Growth in financial sector output continued to be os 


the largest contributor to overall growth for the 2003 2004 «©2005 «©2006 ~=—-2007 


quarter. 
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OTHER SERVICE SECTOR INDUSTRIES 


Accommodation and food services output jumped Accommodation & Food Services Output 
2.1%, following a strong 2.5% gain in the first 


$ 2002 Billions 


quarter. 


In the information and culture sector (which 
includes telecommunications), production edged 
down 0.1%, following a similar 0.2% decline in the 


first quarter. 


Output of professional and administrative services 
2004 2005 2006 2007 


rose 0.5% in the second quarter and the industry 
added 3,300 net new jobs. 
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Structure of the Ontario Economy, 2007 
Per Cent Share of GDP 


Primary | NG 


Other Services 
19.5% 


Health & 
Education 10.7% 


Finance, Insurance 
and Real Estate 
22.4% 


Utilities 2.0% 


Wholesale & 
Retail Trade 
12.2% 


Transportation & 
. Warehousing 3.8% 


Information & 
Cultural 4.0% 


Source: Statistics Canada and Ontario Ministry of Finance 
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Ontario Economic Accounts: Summary charts 


(2002:1 - 2008:2) 
Gross Domestic Product 
(Chained $ 2002 
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Ontario Economic Accounts: Summary charts 
(2002:1 - 2008:2) 


Consumer Spending 
Chained $ 2002 


Per Cent Change, Year-Over-Year | 


Business Plant & Equipment 
Chained $ 2002 


Per Cent Change, Year-Over-Year 


jag | 20 = 
| | Machinery & 
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| 10 
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: 0 Ee aoe ee ay || 
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eae NR cr mE OUI DD re TRC ee ONE cE TOT re 
ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 

Seasonally adjusted data at annual rates, millions of dollars 

2005! 200511 2005II1 20051V; 20061 200611 2006II1 2006IV 

1. Wages, salaries and supplementary 283,734 288,109 291,854 296,282| 299,105 302,138 306,422 310,404 
labour income (domestic basis) 1.0 he Ls 1.5 1.0 1.0 1.4 ile 

2. Corporation profits before taxes 62,016 61,007 60,154 60,130) 60,510 62,171 64,300 67,862 
-2.0 -1.6 -1.4 -0.0 0.6 Zalk 3.4 5) 

3. Interest and miscellaneous investment 19,122 19,648 20,880 21,931 21,270 21,830 21,516 21,463 
income 4.3 2.8 } 5.0 -3.0 2.6 -1.4 -0.2 

4. Net income of unincorporated business * 34,617 34,745 34,901 35,101); 34,910 35,093 35,069 35,309 
-0.0 0.4 0.4 0.6 -0.5 0.5 -0.1 0.7 

5. Inventory valuation adjustment -472 ~=—--2,093 1,604 -785 -145 -440 8 -1,109 -3,213 
6. Indirect taxes less subsidies 66,644 67,458 67,928 68,102) 69,716 70,913 70,139 70,929 
-0.1 ee 0.7 0.3 2.4 Aisi, -1.1 15, 

7. Capital consumption allowances 63,013 63,247 63,890 64,472) 65,110 65,848 66,578 67,340 
0.5 0.4 1.0 0.9 1.0 1.1 iil tel 

8. Statistical discrepancy 755 -273 -886 -1,111 -260 203 -810 -816 
9. Gross Domestic Product at market prices 529,428 531,849 540,325 544,122) 550,217 557,756 562,106 569,279 
0.2 0.5 1.6 O76 feat 1.4 0.8 ibs 

a 0.7 1.8 6.5 2.8 4.6 5.6 SP EZ 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 


** Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


20071 20071! 2007II1 20071V 2008! 200811 20081I1 2008 1V 
1. Wages, salaries and supplementary 314,329 317,242 319,831 324,287] 328,594 332,109 - . 
labour income (domestic basis) 1s 0.9 0.8 1.4 he ted - - 
2. Corporation profits before taxes 65,239 62,902 62,165 60,356] 61,029 63,507 - - 
-3.9 -3.6 4 -2.9 i 4.1 - - 
3. Interest and miscellaneous investment 22,838 23,870 24,194 24,420| 25,328 26,422 - - 
income 6.4 4.5 1.4 0.9 Shit 4.3 - . 
4. Net income of unincorporated business * 35,538 35,964 35,625 35,596} 36,076 36,695 - . 
0.6 12 -0.9 -0.1 13 till - . 
5. Inventory valuation adjustment -186 3,910 2,498 2,878 470 -3,656 ° - 
6. Indirect taxes less subsidies 71,843 72,710 72,922 73,175) 71,499 72,045 - - 
ipso} 1b? 0.3 0.3 -2.3 0.8 - - 
7. Capital consumption allowances 67,848 68,295 68,541 68,918) 69,664 70,194 - - 
0.8 0.7 0.4 OD ial 0.8 - - 
8. Statistical discrepancy -1,177 -838 -295 770 -1,153 -1,431 - . 
9. Gross Domestic Product at market prices 576,274 584,055 585,482 590,400} 591,507 595,884 - . 
dee 1.4 0.2 0.8 0.2 OFG - - 

sed a0) 15) 1.0 3.4 0.8 3.0 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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Ir a er TCT ODN NT NY 


ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 2 


— 


Personal expenditure on consumer 
goods and services: 
2. Durable goods 
ef Semi-durable goods 
4. Non-durable goods 
o: Services 
6. Government expenditure on 
goods and services: 
ie Current expenditure 
8. Capital expenditure 
9. Business gross fixed capital formation: 
10. Residential structures 
He Non-residential structures 
2. Machinery and equipment 
13. Exports of goods and services 


14. DEDUCT: Imports of goods and services 


15. Value of physical change in inventories: 
16. Non-farm 

dife Farm 

18. Government 

19. Statistical discrepancy 


20. Gross Domestic Product at market prices 


* 


21. Final domestic demand 


20051 200511 200511 20051V\ 2006! 200611 2006III1 2006 1V 
299,261 302,625 305,960 310,433} 313,856 318,009 321,829 325,831 
teil Hea leit 11505) Det 1.3 fee ip2 
38,082 37,270 37,851 38,480) 39,041 38565 39,568 40,708 
-0.2 -2.1 1.6 eds 1.5 -1.2 2.6 29 
24,234 24,651 24,375 25,464) 25593 25,868 25,824 26,079 
-0.8 1h -1.1 4.5 0.5 etl -0.2 1.0 
70,393 71,751 73,295 74,313| 74,037 75,740 75,466 74,451 
1.6 129 2.2 1.4 -0.4 2.3 -0.4 =1°3 
166,552 168,954 170,439 172,175| 175,186 177,836 180,971 184,594 
1.5 1.4 0.9 1.0 lait 1.5 1.8 2.0 
109,854 112,360 113,248 114,721) 116,387 118,585 120,200 123,216 
ZA 23 0.8 123 1.5 1) 1.4 2.5 
96,072 97,948 98,445 99,414) 100,979 102,975 104,436 107,246 
el 2.0 0.5 1.0 1.6 2.0 1.4 Za 
13,781 14,412 14,803 15,307; 15,408 15,670 15,765 15,970 
i 4.6 PLA 3.4 0.7 1.3 1.0 1.3 
82,453 83,911 86,398 87,663) 90,905 91,082 92,845 95,928 
22 1.8 3.0 1:9 330 0.2 te) 3.3 
S419 fe 39; 300) 5930; 289 9 O17 9S 97 25 31G 300, 537,427 ESO mO9 
0.9 Eva 2.6 -0.3 2.0 -1.6 0.2 2.0 
13,503 13,412 13,430 13,889) 14630 15,021 15,344 195,855 
2.8 -0.7 0.1 3.4 OS VETb eee Ses) 
34,193 35,149 36,683 37,595) 38302 38702 40,073 41,907 
3.4 2.8 4.4 2.5 ee) 1.0 Sh) 4.6 
319,531 324,730 330,478 337,869} 331,630 323,309 322,623 332,860 
0.4 1.6 1.8 a2 -1.8 -2.5 -0.2 Sh 
290,229 297,486 299,962 305,859; 303,134 301,355 303,175 311,030 
Ue” 2.5 0.8 2.0 -0.9 -0.6 0.6 2.6 
9,313 5,438 3,317 = -1,816 314 8,328 6,974 1,659 
9,180 5,405 3,458  -1,768 276 8,464 6,802 1,592 
133 47 -149 -87 -27 -82 223 116 

-1 -14 8 39 65 -53 -51 -9 

-755 273 886 1,111 260 -203 810 816 
929,428 531,849 540,325 544,122} 550,217 557,756 562,106 569,279 
0.2 0.5 1.6 0.7 1.1 1.4 0.8 1.3 

0.7 1.8 6.5 2.8 4.6 5.6 32 5.2 
491,568 498,895 505,606 512,816| 521,147 527,677 534,874 544,975 
1.5 io) hss) 1.4 1.6 1:3 1.4 1.9 


a a a BS TTT TTT 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 

* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 


2007! 200711 2007II1 2007 IV 2008! 200811 2008 Ill 2008 IV 

1. Personal expenditure on consumer 328,822 333,354 335,732 344,294) 347,390 352,077 ° - 
goods and services: 0.9 1.4 Onn 2.6 0.9 iss) - - 

2. Durable goods 40,457 40,437 40,032 41,554) 42650 41,979 - - 
-0.6 -0.0 -1.0 36 2.6 -1.6 - - 

3 Semi-durable goods 26,184 26,409 26,566 27,679| 27,580 28,186 - - 
0.4 0.9 0.6 4.2 -0.4 J fs - - 

4. Non-durable goods 1D; 93 9 Or Ol gS OD) 9) Oil | GO; 166. One OZ - - 
2.0 3.4 -1.5 3.0 0.7 2.0 - - 

8), Services 186,243 187,991 191,826 195,446) 196,994 200,129 - - 
0.9 0.9 2.0 eo 0.8 1.6 - - 

6. Government expenditure on 123,761 125,146 126,569 128,585) 131,013 135,056 : - 
goods and services: 0.4 ed lod 1.6 1.9 3.1 - - 

Ve Current expenditure 107,871 109,191 110,581 112,780| 114,999 118,589 - - 
0.6 WZ 123 2.0 2.0 3 - - 

8. Capital expenditure 15,890 15,955 15,988 15,806) 16,014 16,467 - - 
-0.5 0.4 0.2 =f 4 ifeces 2.8 - - 

9. Business gross fixed capital formation: 96,833 97,138 98,644 99,020) 97,016 99,100 - - 
0.9 0.3 16 0.4 -2.0 725} - - 

10. Residential structures 39,003 39,039 40,053 41,128) 39,989 41,170 . - 
ae 0.1 2.6 Zale -2.8 S10 - - 

dite Non-residential structures TO; 97S O23" BOG SO 11889) 17,0099" 172019 - - 
0.8 4.7 3.9 3.0 -0.4 -1.1 - - 

12. | Machinery and equipment 41,851 41,376 41,224 40,007| 39,219 40,311 - - 
-0.1 -1.1 -0.4 -3.0 -2.0 2.8 - - 

13. Exports of goods and services 341,536 335,649 325,735 320,276| 316,940 318,879 > - 
2.6 -1.7 -3.0 -1.7 -7.0 0.6 - - 

14. DEDUCT: Imports of goods and services 318,733 309,828 311,607 308,315) 302,898 315,756 - - 
44) -2.8 0.6 =e -1.8 4.2 - - 

15. Value of physical change in inventories: 2,878 1,760 10,115 7,309 894 5,098 - - 
16. | Non-farm 2,989 1,888 10,225 7,476 945 ONS - - 
Ut, retin -113 -120 -128 -172 -98 -28 - - 
18. Government 2 -9 18 5 47 -10 - - 
19. Statistical discrepancy AGA izire 838 295 -770 1,153 1,431 - - 
20. Gross Domestic Product at market prices 576,274 584,055 585,482 590,400} 591,507 595,884 - - 
167 1.4 0.2 0.8 0.2 0.7 - - 

= 5.0 oH) 1.0 3.4 0.8 3.0 - - 

21. Final domestic demand 549,415 555,637 560,944 571,899) 575,419 586,232 - - 
0.8 tial 1.0 2.0 0.6 1.9 - - 


ee GEE SE AE WE ES ET CNTR SEI SEES SSS NESE SRE SS SST SS OS TE 
Notes: Percent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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cs 


ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 


20051 200511 2005II1 2005 1V 2006! 200611 2006II1 20061V 

1. Personal expenditure on consumer 288,025 289,893 291,257 294,575) 296,164 298,715 302,470 306,292 
goods and services: 0.7 0.6 0.5 beat 0.5 0.9 (3) ibs 

2 Durable goods 38,839 38,253 38,720 39,440) 40,065 39,949 41,340 42,787 
-0.1 =1[-) if? 1.9 1.6 -0.3 cho) Bo) 

Sh Semi-durable goods 24,922 25,291 24,941 25,943) 26,483 26,843 27,223 27,553 
0.4 1k) -1.4 4.0 Dal, 1.4 1.4 ee 

4. Non-durable goods 63,059 63,771 64,159 65,152) 63,513 64,263 64,412 64,189 
0.1 tet 0.6 hee) -2.5 1k 0.2 -0.3 

o Services 161,396 162,711 163,552 164,195| 166,513 168,026 170,024 172,490 
fa, 0.8 0.5 0.4 1.4 0.9 1p JES 

6. Government expenditure on 102,614 103,040 103,373 104,592) 106,670 106,851 107,198 108,744 
goods and services: et 0.4 0.3 UZ 2.0 0.2 0.3 1.4 

Ve Current expenditure 89,158 89,122 89,172 89,967| 92,048 92,256 92,613 93,992 
1.5 -0.0 0.1 0.9 72.3} 0.2 0.4 1S 

8. Capital expenditure 13,434. 13,916 14,214 14,652) 14,635  14,605.9,14,593. 14,798 
3:3 3.6 aa Soi -0.1 -0.2 -0.1 ded 

9. Business gross fixed capital formation: 80,971 81,515 83,806 84,853) 87,247 87,694 89,024 91,431 
1.8 0.7 2.8 fee 2.8 0.5 kd) Dif 

10. Residential structures 30,431 30,386 30,650 30,230) 31,322 30,458 30,270 30,654 
‘ 0.2 -0.2 0.9 -1.4 3.6 -2.8 -0.6 3 

11. Non-residential structures 11.916) 41,7389 Ff 1/604. 11,822\" 12,279 a2 462020465 127639 
2.5 -1.5 -1.2 1.9 3.9 ifeés) 0.7 2.8) 

12. | Machinery and equipment 38,826 39,745 42262 43,798| 44,529 46,056 47,862 49,867 
SIZ 2.4 GS) 3.6 sip 3.4 3.9 4.2 

13. Exports of goods and services 334,347 337,381 344,560 351,266) 346,194 338,458 333,502 344,868 
-0.1 0.9 a 1.9 -1.4 -2.2 -1.5 3.4 

14. DEDUCT: Imports of goods and services 308,011 309,151 313,804 320,628) 318,341 317,277 318,922 327,204 
-0.5 0.4 [2 22 -0.7 -0.3 0.5 2.6 

15. Value of physical change in inventories: 7,704 4,301 951 127 2,078 8,055 8,008 1,360 
16. Non-farm 7,186 3,891 thy DH 597 2,070 8,193 7,994 1,374 
17. Farm 527 389 -184 -501 -41 -96 54 -6 
18. Government -9 21 -16 32 49 -42 -39 -8 
19. Statistical discrepancy -720 260 838 1,054 246 -190 752 754 
20. Gross Domestic Product at market prices 505,076 507,379 511,073 515,932} 520,353 522,386 522,066 526,255 
0.4 0.5 0.7 1.0 0.9 0.4 -0.1 0.8 

ig 1.6 1.8 2.9 3.9 2459) 1.6 -0.2 $73 

21. Final domestic demand 471,757 474,588 478,528 484,113| 490,177 493,340 498,726 506,477 
tal 0.6 0.8 eZ igs 0.6 eal 1.6 


| A EIR SS SSPE EE DS DT RIOT TEESE BEST 0 EEE OS ST 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SE SS IES ee SETS EEE LT NE LIE SI ED ELE IIE TTA LI ESE EG ETE IDET POOLED LOI II TL DS EEE I ETL ARLE TERE IE ALTER E! 8" ITE TOP AERA Le OREO BESTS 
ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 
2007! 200711 200711 2007IV| 2008! 200811 2008II1 20081V 
1. Personal expenditure on consumer 306,730 309,211 312,162 319,192| 321,080 323,086 - - 
goods and services: 0.1 0.8 1.0 23 0.6 0.6 - 
Z: Durable goods 42,504 42439 42284 44201} 46,399 46,295 - - 
-0.7 -0.2 -0.4 4.5 ‘S}(0) -0.2 - 
3 Semi-durable goods 27,714 27,688 27,920 29,130} 29,499 30,267 . - 
0.6 -0.1 0.8 4.3 ifeces 2.6 
4. Non-durable goods 64,576 65,896 65,600 66,721| 66,577 66,549 . - 
0.6 2.0 -0.4 iled/ -0.2 -0.0 
Ds Services WZ, 614 173,01 116,905 179:9381)\) 179,768. 181,213 . - 
0.1 0.6 1.8 ileve -0.1 0.8 
6. Government expenditure on 109,161 109,209 110,522 111,460) 112,394 115,106 - - 
goods and services: 0.4 0.0 2 0.8 0.8 2.4 
Th Current expenditure 94,684 94,825 96,078 97,248} 98,210 100,959 - - 
0.7 Ost eS) daz 1.0 2.8 
8. Capital expenditure 14,467 14,372 14,426 14,181 14,147 14,101 - - 
-2.0 -0.7 0.4 -1.7 -0.2 -0.3 
9. Business gross fixed capital formation: 90,972 91,854 93,764 94445) 91,911 93,183 - - 
-0.5 1.0 2.1 0.7 -2.7 1.4 
10. Residential structures 30/980 130/69 Ses 246) S629) 30) 719) 39,597, . - 
fied -0.7 1.6 flees -2.9 2.9 
11. Non-residential structures 12,734 13,089 13,483 13,641) 13,421 12,946 . - 
-0.8 2.8 3.0 tle? -1.6 -3.5 
12. | Machinery and equipment 48,967 49,860 50,961 50,979| 49,469 50,530 - - 
-1.8 1.8 PAG 0.0 -3.0 25 
13. Exports of goods and services 348,454 344,909 343,001 341,764) 326,286 318,088 - - 
1.0 -1.0 -0.6 -0.4 -4.5 -2.5 
14. DEDUCT: Imports of goods and services 326,767 323,504 331,000 335,997) 318,460 320,333 - - 
-0.1 -1.0 72,8) 125 -5.2 0.6 - - 
15. Value of physical change in inventories: 858 2,132 6,757 5,625 -769 4,814 - - 
16. Non-farm 1,025 2,266 6,888 5,623 -781 4,775 - - 
17. Farm -169 -126 -148 -4 -35 48 - - 
18. Government Z -8 17 5) 48 -10 - - 
19. Statistical discrepancy 1,084 767 270 -699 1,040 1,286 - - 
20. Gross Domestic Product at market prices 530,527 534,568 535,451 535,727} 533,549 535,399 - + 
0.8 0.8 0.2 0.1 -0.4 0.3 - 
i EE onl 0.7 0.2 -1.6 1.4 
21. Final domestic demand 506,898 510,266 516,423 525,033) 525,452 531,545 - - 
0.1 0.7 1.2 eva 0.1 ie, - - 


a a NETSTAT 2 TTS TEE SL I SS SS FS SE TNE CES A TM! (ES ES SE IIS ESE ETA ESE 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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a 

SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 4 
Seasonally adjusted data at annual rates, millions of dollars 

2005! 20051! 2005II1 20051V 2006! 200611 2006II1 20061V 

ie Wages, salaries and supplementary 280,463 284,645 288,595 291,685) 294,733 298,276 302,486 307,067 

labour income (national basis) 1.0 (LS 1.4 iby) 1.0 a2 1.4 Le 

7 Net income of unincorporated 34,617 34,745 34,901 35,101 34,910 35,093 35,069 35,309 

business * -0.0 0.4 0.4 0.6 -0.5 0.5 -0.1 0.7 

Be Interest, dividends and 46,250 46,366 47,458 48,438) 49,738 51,365 52,101 53,658 

miscellaneous investment income 12 0.3 2.4 PRG AAU 3} 1.4 3.0 

4. Current transfers from government, 49,731 50,713 51,501 51,803} 54,981 52,467 53,850 54,378 

corporations and non-residents 0.0 2.0 1.6 0.6 6.1 -4.6 2.6 1.0 

5. Equals: Personal income 411,061 416,470 422,455 427,027) 434,362 437,202 443,507 450,413 

0.8 eo 1.4 Hell Nea OR 1.4 1.6 

6. Deduct: Personal direct taxes 67,767 69,556 70,311 71,012} 71,949 71,218 72,316 74,563 

1.8 2.6 ied! 1.0 fos} -1.0 io) Sol 

7. Other current transfers to 28,492 28,994 29,296 29,443) 29,779 30,180 30,253 30,240 

government 2.4 1.8 1.0 0.5 etl 13 0.2 -0.0 

8. Equals: Personal disposable income 314,801 317,920 322,848 326,572) 332,633 335,804 340,938 345,610 

0.5 1.0 1155) 1b? 1.9 1.0 AS: 1.4 

9. Deduct: Personal expenditure on 299,261 302,625 305,960 310,433) 313,856 318,009 321,829 325,831 

consumer goods and services fed (sil iil iL bil Ls 2 dee 

10. Current transfers to corporations 6,002 6,086 6,188 6,347 6,628 6,957 7,170 7,333 

4.0 1.4 LTE 2.6 4.4 5.0 Shi BS 

Ae Current transfers to non-residents 1,607 dhvoz 1,803 1,663 eas 1,637 1,625 1,742 

8.0 9.0 2.9 -7.8 3.0 -4.4 -0.7 Ut 

12. Equals: Personal saving 7,930 7,457 8,896 8,130} 10,437 9,200 10,313 10,703 

-21.9 -6.0 19.3 -8.6 28.4 -11.9 121 3.8 

13. Personal saving rate (percent) 2.5 Ze 2.8 Pela} 4 2a 3.0 3.1 

14. Real personal disposable income ** 302,981 304,545 307,333 309,890) 313,884 315,430 320,429 324,884 

(millions of chained (2002) dollars) 0.1 O15 0.9 0.8 ne 0.5 1.6 1.4 

15. Population (thousands) 12,480 12,513 12,565 12,616) 12,626 12,658 12,705 12,739 

0.1 0.3 0.4 0.4 0.1 0.2 0.4 0.3 

16. Personal disposable income 25,225 25,407 25,693 25,886) 26,344 26,529 26,834 27,130 

per capita (dollars) 0.4 0.7 etl 0.8 1.8 Onzg ea ded 

17. Real personal disposable income 24,278 24,338 24,459 24,563) 24,859 24,920 25,220 25,503 

per capita (chained (2002) dollars) -0.0 0.2 0.5 0.4 2 0.2 2 ial 


LS ST SP EE EP EET EE SEAT SE SE EE TES PET ECE SEE ED, 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 4 


5. Equals: 


6. Deduct: 


8. Equals: 


9. Deduct: 


10. 


ile 


12. Equals: 


16} 


Wages, salaries and supplementary 


labour income (national basis) 


Net income of unincorporated 
business * 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


14. Real personal disposable income ** 
(millions of chained (2002) dollars) 


15. Population (thousands) 


16. Personal disposable income 
per capita (dollars) 


17. Real personal disposable income 
per capita (chained (2002) dollars) 


20071 200711 200711 20071IV) 2008! 200811 2008II1 2008 IV 
310,473 312,855 314,917 318,826) 323,061 326,517 - - 
eal 0.8 0.7 1.2 ihe lel 
35,538 35,964 35,625 35,596) 36,076 36,695 - - 
0.6 ee -0.9 -0.1 1.3 ema 
55,727 57,136 57,238 57,297) 58,278 59,356 - - 
3.9 PAS) 0.2 0.1 Use 1.8 
55,043 55,526 57,687 58,632) 61,304 58,936 - ° 
eZ 0.9 3.9 1.6 4.6 -3.9 = 
456,781 461,481 465,468 470,352) 478,719 481,504 - - 
1.4 1.0 0.9 1.0 1.8 0.6 = 
76,303 80,930 79,552 80,145; 80,748 79,093 - - 
Eis) Ont Hina 0.7 0.8 -2.0 = 
30,074 30,358 30,657 31,069) 31,297 31,392 - - 
-0.6 0.9 1.0 lee) OFF 0.3 
350,405 350,192 355,259 359,138) 366,674 371,019 - - 
1.4 -0.1 1.4 thal ea eZ 
328,822 333,354 335,732 344,294) 347,390 352,077 - - 
0.9 1.4 0.7 2.6 0.9 1.3 
7,252 7,519 7,691 7,856 8,364 8,650 - - 
= ila Shi 23, Ze 6.5 3.4 
1,783 1,828 1,852 1,827 1,843 1,857 - - 
Ase} 2.5 1.3 -1.3 0.8 0.8 
12,548 7,490 9,984 5,161 9,078 8,436 - - 
EP -40.3 33:3) -48.3 79.9 -7.1 
3.6 Quit 2.8 1.4 2:0 23 - - 
326,862 324,829 330,318 332,955) 338,904 340,468 - - 
0.6 -0.6 edt 0.8 1.8 0.5 
12,741 12,766 12,804 12,851) 12,862 12,892 - - 
0.0 0.2 0.3 0.4 0.1 0.2 - 
27,503 27,432 27,746 27,947; 28,508 28,779 - - 
1.4 -0.3 ieap ORG 2.0 1.0 
25,655 25,445 25,798 25,910) 26,349 26,410 - - 
0.6 -0.8 1.4 0.4 lef 0.2 - 


esr SD SRLS TO RS I TR A BS TL SE ST BEES EE SB BS EET AES ES ES BY TE ER RTE ANAT 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 


20051 200511 20051 20051V; 20061 200611 2006II1 2006 IV 

1. Exports of goods and services 319,531 324,730 330,478 337,869| 331,630 323,309 322,623 332,860 

0.4 1.6 1.8 Ze -1.8 -2.5 -0.2 Sh 

2. Of which: International 220,723 224,818 229,823 236,636) 228,774 219,838 218,570 228,904 

-0.0 129 Die 3.0 -3.3 -3.9 -0.6 4.7 

3. Of which: Interprovincial 98,808 99,912 100,655 101,233) 102,856 103,471 104,053 103,956 

Uo 41 0.7 0.6 7.6 0.6 0.6 -0.1 

4. Imports of goods and services 290,229 297,486 299,962 305,859) 303,134 301,355 303,175 311,030 

1.2 Zo) 0.8 2.0 -0.9 -0.6 0.6 2.6 

5. Trade balance 29,302 27,243 30,516 32,010) 28,496 21,954 19,448 21,829 

——— 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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es T SEE SEIS ES FL ITI AAT A PIL IE REIDY DS IT LOS YS SEE ETE TERT I SN PE NT BAB MPI CEE SLED SEE EEE BEE EEE LE TI GG PS IRE SEA 
ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 
2007! 20071! 20071N 20071V| 20081 200811 2008II1 2008 IV 
1. Exports of goods and services 341,536 335,649 325,735 320,276) 316,940 318,879 - - 
2.6 Sih -3.0 -1.7 -1.0 0.6 
2. Of which: International 236,165 228,810 218,357 212,513) 208,288 209,723 - - 
SLE -3.1 -4.6 -2.7 -2.0 0.7 
3. Of which: Interprovincial 105,371 106,839 107,379 107,763) 108,652 109,156 ° - 
1.4 1.4 Or 0.4 0.8 0.5 - 
4. Imports of goods and services 318,733 309,828 311,607 308,315; 302,898 315,756 - - 
2.0) -2.8 0.6 -1.1 -1.8 4.2 - - 
5. Trade balance 22,803 25,821 14,128 11,961) 14,042 3,123 - . 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (2002) dollars 

20051 200511 2005I1 20051V; 20061 200611 2006II1 20061V 

1. Personal expenditure on consumer 103.9 104.4 105.0 105.4 106.0 106.5 106.4 106.4 
goods and services: 0.4 OS 0.6 0.3 0.6 0.5 -0.1 -0.0 

2; Durable goods 98.1 97.4 97.8 97.6 97.4 96.5 95.7 95.1 
-0.2 -0.6 0.3 -0.2 -0.1 -0.9 -0.9 -0.6 

3: Semi-durable goods 97.2 97.5 97.7 98.2 96.6 96.4 94.9 94.6 
=a 0.2 OS 0.4 -1.5 -0.3 -1.6 -0.2 

4. Non-durable goods 111.6 MAS 114.2 114.1 116.6 117.9 117.2 116.0 
1295) 0.8 to) -0.2 22 foal -0.6 -1.0 

oO! Services 103.2 103.8 104.2 104.9 105.2 105.8 106.4 107.0 
0.3 0.6 0.4 0.6 0.3 0.6 0.6 0.5 

6. Government expenditure on 107.1 109.0 109.6 109.7 109.1 111.0 112.1 113.3 
goods and services: 0.4 1.9 0.5 0.1 -0.5 lit 1.0 eth 

ie Current expenditure 107.8 109.9 110.4 OLS 109.7 HS 112.8 114.1 
0.7 2.0 ONS 0.1 -0.7 ibs fae) 12 

8. Capital expenditure 102.6 103.6 104.1 104.5 105.3 106.9 108.0 108.2 
-1.2 0.9 0.6 0.3 0.8 1.9 1.1 0.2 

9. Business gross fixed capital formation: 101.8 102.9 103.1 103.3 104.2 103.9 104.3 104.9 
0.4 thal 0.2 0.2 0.9 -0.3 0.4 0.6 

10. Residential structures 114.2 NGS 118.4 HUSH UY T2207, 123.6 124.5 
OM, 1.9 iat} ial hss fez 0.8 Om 

11. Non-residential structures (MISES 114.2 ton ties) 119.1 ZONS) 22-3 WEBLO 
0.3 0.8 (he Lo 1.4 Wh 1) 1.0 

ie Machinery and equipment 88.1 88.4 86.8 85.8 86.0 84.0 Soar 84.0 
0.2 0.4 -1.9 all 0.2 -2.3 -0.4 0.4 

13. Exports of goods and services 95.6 96.3 95.9 96.2 95.8 95.5 96.7 96.5 
0.4 OF, -0.4 0.3 -0.4 -0.3 1-3 -0.2 

14. DEDUCT: Imports of goods and services 94.2 96.2 95.6 95.4 95.2 95.0 95.1 95.1 
ii Fee | -0.7 -0. -0.2 -0.3 0.1 -0.0 

15. Gross Domestic Product at market prices 104.8 104.8 105.7 105.5 105.7 106.8 107.7 108.2 
-0.2 0.0 0.9 -0.2 0.3 i) 0.8 0.5 

He -0.9 0.0 35 -1.0 1.0 4.0 3.4 1.9 

16. Final domestic demand 104.2 105.1 105.7 105.9 106.3 107.0 107.2 107.6 
0.4 0.9 0.5 0.3 0.4 0.6 0.3 0.3 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (2002) dollars 
2007! 20071! 20071II 20071IV\ 20081 200811 20081I1 2008 1V 
1. Personal expenditure on consumer 107.2 107.8 107.6 107.9 108.2 109.0 - - 
goods and services: 0.8 0.6 -0.2 0.3 0.3 0.7 - 
P, Durable goods 95.2 95.3 94.7 94.0 91.9 90.7 - - 
0.0 OF -0.6 -0.7 -2.2 -1.4 
3 Semi-durable goods 94.5 95.4 95.2 95.0 93.5 93.1 - - 
-0.2 120 -0.2 -0.1 -7.6 -0.4 
4. Non-durable goods 117.6 119.2 WU aks) 119.3 120.4 122.9 - - 
1.4 es -1.1 ies} 0.9 Za 
oO Services 107.9 108.2 108.4 108.6 109.6 110.4 - - 
0.8 0.3 0.2 0.2 0.9 0.8 
6. Government expenditure on 113.4 114.6 114.5 115.4 116.6 Alive - - 
goods and services: 0.1 ill -0.1 0.7 1.0 0.7 
Ul. Current expenditure 113.9 TAOeZ ion 116.0 1a Ail Ie - - 
-0.2 iy) -0.0 0.8 1.0 0.3 
8. Capital expenditure 109.8 ALG 110.8 2) VAse2 116.8 - - 
UD Yodl -0.2 0.6 1.6 3.2 
9. Business gross fixed capital formation: 106.4 105.8 105.2 104.8 105.6 106.3 - - 
ted -0.6 -0.5 -0.3 0.7 0.8 
10. Residential structures 125.9 126.9 128.2 130.0 130.2 130.3 . . 
11 0.8 1.0 1.4 0.1 0.1 
(ile Non-residential structures 12559 12728 128.8 TSitial UI SVAIL Or - - 
1.6 1.8 0.8 1.8 12 2.6 
12. | Machinery and equipment 85.5 83.0 80.9 heme) LOS 79.8 - - 
tah -2.9 -2.5 -3.0 1.0 0.6 
13. Exports of goods and services 98.0 S723 95.0 93.7 97.1 100.2 - - 
1.6 -0.7 -2.4 -1.3 SEIE Sh - 
14. DEDUCT: Imports of goods and services 97.5 95.8 94.1 91.8 95.1 98.6 - » 
2.6 -1.8 -1.7 -2.5 Sif 3.6 - 
15. Gross Domestic Product at market prices 108.6 109.3 109.3 110.2 110.9 111.3 - - 
0.4 0.6 0.1 0.8 0.6 0.4 - 
3 etl 2.4 0.3 32. 2.4 1.6 
16. Final domestic demand 108.4 108.9 108.6 108.9 109.5 110.3 - - 
OF, 0.5 -0.2 0.3 0.5 0.7 - 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 


2004 2005 2006 2007 

1. Wages, salaries and supplementary 277,077 289,995 304,517 318,922 
labour income (domestic basis) 5.6 4.7 5.0 4.7 

2. Corporation profits before taxes 62,782 60,827 63,710 62,666 
7.9 -3.1 4.7 -1.6 

3. Interest and miscellaneous investment 17,832 20,395 21,520 23,831 
income Shs} 14.4 5.5 10.7 

4. Net income of unincorporated business * 34,209 34,841 35,096 35,681 
4.4 1.8 OM lea 

5. Inventory valuation adjustment -933 -437 -1,227 22 
6. Indirect taxes less subsidies 64,850 67,533 70,424 72,662 
Eu 4.1 4.3 SZ 

7. Capital consumption allowances 61,584 63,655 66,219 68,401 
2.8 3.4 4.0 Chel 

8. Statistical discrepancy -333 -379 -421 -385 
9. Gross Domestic Product at market prices 517,068 536,431 559,840 584,053 
4.9 Shif 4.4 43 


Notes: Per cent change from previous year is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


2004 2005 2006 2007 

1. Personal expenditure on consumer 289,674 304,570 319,881 335,550 
goods and services: 4.7 5.1 5.0 4.9 

Zs Durable goods S6y759 37,921 39,470 40,620 
0.8 See 4.1 2.9 

Sh Semi-durable goods 24,169 24,681 25,841 26,709 
3.0 Ppea| 4.7 3.4 

4. Non-durable goods 67,696 72,438 74,924 77,845 
ins) 7.0 3.4 3.9 

5. Services 161,055 169,530 179,647 190,376 
5.6 tL) 6.0 6.0 

6. Government expenditure on 105,800 112,546 119,597 126,015 
goods and services: 55 6.4 6.3 5.4 

the Current expenditure 92,594 97,970 103,909 110,106 
5.9 5.8 6.1 6.0 

8. Capital expenditure 13,206 14,576 15,688 15,909 
PRT 10.4 TAS 1.4 

9. Business gross fixed capital formation: 79,557 85,106 92,690 97,908 
6.0 7.0 8.9 5.6 

10. Residential structures 33,607 35,643 SSH 39,806 
10.0 6.1 5.9 oy 75) 

11. Non-residential structures 12,618 T3558 LOATS 16,988 
5.6 7.4 2s Wied 

12. | Machinery and equipment Short 35,905 39,746 41,115 
23 Thoth 10.7 3.4 

13. Exports of goods and services 323,788 328,152 327,605 330,799 
4.1 Eo -0.2 1.0 

14. DEDUCT: Imports of goods and services 285,550 298,384 304,674 312,121 
5.4 4.5 Pl 2.4 

15. Value of physical change in inventories: 3,465 4,063 4,319 5,515 
16. Non-farm Z3OT 4,069 4,273 5,644 
17. Farm 158 -14 57 -133 
18. Government 6 8 -12 4 
19. Statistical discrepancy 333 379 421 385 
20. Gross Domestic Product at market prices 517,068 536,431 559,840 584,053 
4.9 S0f 4.4 4.3 

21. Final domestic demand 475,031 502,221 532,168 559,474 
Shi ONG 6.0 Sail 


———e—e Te ES ee a 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (2002) dollars 


2004 2005 2006 2007 

1. Personal expenditure on consumer 281,341 290,937 300,910 311,824 

goods and services: a2 3.4 3.4 3.6 

2 Durable goods 37,360 SO,onS 41,035 42,857 

1.8 3.9 nif 4.4 

Sf Semi-durable goods 24,468 25,274 27,026 28,113 

shal BS} 6.9 4.0 

4. Non-durable goods 62,850 64,035 64,094 65,698 

1.9 1.9 0.1 BS) 

5. Services OD, Si 162,963 169,263 175,792 

4.1 4.0 3.9 eee) 

6. Government expenditure on 100,873 103,405 107,366 110,088 

goods and services: 32 2S) 3.8 7435) 

if Current expenditure 87,856 89,355 92,728 95,709 

3.4 hee, 3.8 3y2 

8. Capital expenditure 12,985 14,053 14,648 14,362 

LZ 8.2 4.2 -2.0 

9. Business gross fixed capital formation: 78,202 82,786 88,849 92,759 

4.1 5.9 les 4.4 

10. Residential structures 30,001 30,424 30,676 Si, 100 

3.4 1.4 0.8 1.6 

(hk Non-residential structures 11,441 th HAG) 12,532 T3eZoM 

-0.7 2.9 Oro 5.6 

UZ Machinery and equipment 36,789 41,158 47,078 50,192 

6.3 11.9 14.4 6.6 

13. Exports of goods and services 335,012 341,888 340,755 344,532 

3.9 Pa| -0.3 teal 

14. DEDUCT: Imports of goods and services 302,153 312,898 320,436 329,317 

6.4 3.6 2.4 2.8 

15. Value of physical change in inventories: 2,643 3,271 4,875 3,843 

16. Non-farm 2,432 3,206 4,908 3,950 

17a Farm 206 58 -22 -111 

18. Government 5 if -10 4 

19. Statistical discrepancy 322 358 391 355 

20. Gross Domestic Product at market prices 496,403 509,865 522,765 534,068 

PS) eal 25) DP 

21. Final domestic demand 460,579 477,246 497,180 514,655 

3.4 3.6 4.2 Shs) 

| EL ELD EE GE OLLIE EI GP PEI SIDE EI TE LIE TPE VLE LE TEE EE IST EDS OE LEYS EEE LEE EAE TEL LE LOS TL LL T ILE IE DLE ILL ECL ALL LL 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


2004 2005 2006 2007 

dq: Wages, salaries and supplementary 273,315 286,347 300,640 314,268 
labour income (national basis) 5.6 4.8 5.0 4.5 

2: Net income of unincorporated 34,209 34,841 35,096 35,681 
business * 4.4 1.8 0.7 ‘LST 

o Interest, dividends and 44,754 47,128 51,716 56,850 
miscellaneous investment income 4.2 SS} 9.7 9.9 

4. Current transfers from government, 48,789 50,937 53,919 56,722 
corporations and non-residents 4.5 4.4 5.9 oe 

5. Equals: Personal income 401,066 419,253 441,371 463,520 
oy? 4.5 5,8) 5.0 

6. Deduct: Personal direct taxes 64,830 69,662 72,511 79,232 
8.1 feo 4.1 9.3 

ifs Other current transfers to 27,868 29,056 30,113 30,540 
government ao) 4.3 3.6 1.4 

8. Equals: Personal disposable income 308,367 320,535 338,746 353,748 
4.9 3.9 Oar 4.4 

9. Deduct: Personal expenditure on 289,674 304,570 319,881 335,550 
consumer goods and services 4.7 Ont 5.0 4.9 

10. Current transfers to corporations 5,595 6,156 7,022 7,579 
6.7 10.0 14.1 7.9 

tthe Current transfers to non-residents 1,444 1,706 1,679 1,822 
17.4 18.2 -1.6 8.5 

12. Equals: Personal saving 11,654 8,103 10,163 8,796 
Tes -30.5 25.4 -13.5 

13. Personal saving rate (percent) 3.8 2.5 3.0 2.5 
14. Real personal disposable income ** 299,496 306,187 318,657 328,741 
(millions of chained (2002) dollars) 3.4 22 4.1 BZ 

15. Population (thousands) 12,420 12,565 12,705 12,804 
ess thse dad 0.8 

16. Personal disposable income 24,828 25,509 26,662 27,628 
per capita (dollars) 3.6 Rif 4.5 3.6 

17. Real personal disposable income 24,113 24,367 25,081 25,675 
per capita (chained (2002) dollars) 2.0 etl 2.9 2.4 


aR a a a oR aaa ee eee 


Notes: Percent change from previous year is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 


2004 2005 2006 2007 

1. Exports of goods and services 323,788 328,152 327,605 330,799 
4.1 lee) -0.2 1.0 

2. Of which: International PPE 228,000 224,021 223,961 
3.9 0.4 -1.7 -0.0 

3. Of which: Interprovincial 96,616 100,152 103,584 106,838 
4.7 Bh 3.4 Sil 

4. Imports of goods and services 285,550 298,384 304,674 SIZ 2 
5.4 4.5 Pal 2.4 

5. Trade balance 38,238 29,768 22,932 18,678 


a 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (2002) dollars 

2004 2005 2006 2007 

1. Personal expenditure on consumer 103.0 104.7 106.3 107.6 

goods and services: 1.5 TA 1.5 1.2 

23 Durable goods 98.4 97.7 96.2 94.8 

-1.0 -0.7 =a) =n) 

Sh Semi-durable goods 98.8 97.6 95.6 95.0 

-0.2 -1.2 -2.1 -0.6 

4. Non-durable goods WOME SEY 116.9 118.5 

SED 5.0 SHS) 1.4 

oO) Services O27, 104.0 106.1 108.3 

1.4 flee: 2.0 2.0 

6. Government expenditure on 104.9 108.8 111.4 114.5 

goods and services: PBS) 3.8 223 2.8 

ie Current expenditure 105.4 109.6 THZO 1 15:0 

2.4 4.0 22. PAA 

8. Capital expenditure 101.7 103.7 107.1 110.8 

129) 1.9 33 3.4 

9. Business gross fixed capital formation: 101.7 102.8 104.3 105.6 

1.8 1.0 1.9 ee 

10. Residential structures TAZO LG? 12320 WATTLE 

69 4.6 5.0 3.9 

11. Non-residential structures 110.3 Ub 121.4 128.3 

6.4 4.5 5.4 5.7 

12. Machinery and equipment 90.6 87.3 84.5 82.0 

-3.9 -3.7 -3.2 -3.0 

13. Exports of goods and services 96.6 96.0 96.1 96.0 

0.1 -0.7 0.2 -0.1 

14. DEDUCT: Imports of goods and services 94.5 95.4 95.1 94.8 

-1.1 0.9 -0.3 -0.3 

15. Gross Domestic Product at market prices 104.2 105.2 107.1 109.4 

23 1.0 1.8 PD 

16. Final domestic demand 103.1 105.2 107.0 108.7 

UTE 2.0 1.7 1.6 

rrr rrr TT PN TT TSS FS A IRE TT ESE SS 5ST BG ES US CRESS ETE WOT BSS CNA TAN SUS SRST WT 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 
20051 200511 200511 20051V| 20061 200611 2006II1 20061V 
1. Goods Producing Industries 139,482 139,595 141,108 141,719/ 140,661 138,386 136,557 136,109 
0.5 0.1 1.1 0.4 -0.7 -1.6 -1.3 -0.3 
2. Primary 8,256 8,471 8,452 8,133 8,241 8,243 8,265 8,475 
0.3 2.6 -0.2 -3.8 13 0.0 0.3 20) 
3. Agriculture, Forestry, Fishing & Hunting 5,382 SUS 5.503 5,301 S299 Dow 0), SI) 5,528 
-0.6 185) -0.3 -3.7 -0.1 dee. Oi ls) 
4. Mining 2,864 2,941 2,936 DASE 2,930 2,869 2,854 2,926 
1.8 Asif -0.2 -4.0 4.0 -2.1 -0.5 Bi) 
5. Utilities 10,131 9,834 10,020 9,981 9,822 9,793 9,763 9,502 
-1.5 -2.9 1.9 -0.4 -1.6 -0.3 -0.3 -2.7 
6. Electric Power 7,778 7,556 7,692 Ujt2S UES 7,583 (e5oi 7,230 
-1.3 -2.9 ite 0.4 -1.9 0.1 -0.7 -4.0 
i Natural Gas, Water and Other De BVaee 2,230 2,263 VR AS 2,182 2,162 2,199 2,258 
-2.6 -4.0 19 -3.8 0.3 -0.9 Teh 2.6 
8. Construction 23,922 24682 25,451 26,154) 26,757 26,358 26,283 26,385 
1.5 EA Sail 2.8 23 -1.5 -0.3 0.4 
9. Residential Buildings 91954) Ol 66 5 10l252) SOMO 1016285 0; 207 0 039m O00 
-0.8 2.1 0.8 -0.8 4.5 -4.0 -1.6 -0.4 
10. Non-Residential Buildings and Engineering 13,968 14,516 15,199 15,984) 16,129 16,151 16,244 16,384 
£15) 3.9 4.7 fo) 24 0.9 0.1 0.6 0.9 
11. Manufacturing 96,174 95,720 96,394 96,766; 95,037 93,075 91,213 90,593 
0.6 -0.5 0.7 0.4 -1.8 -2.1 -2.0 -0.7 
V4 Food, Beverage, & Tobacco Products 10,481 10,733 10,860 10,600; 10,693 10,579 10,852 10,804 
ORD 2.4 ee -2.4 0.9 -1.1 2.6 -0.4 
13. Textile, Clothing, & Leather Products 1,676 1,567 1,570 1,563 1,516 1,505 1,417 1,384 
319 -6.5 0.2 -0.5 -3.0 -0.7 -5.8 -2.3 
14. Wood Products and Furniture 5,158 5,041 4,905 4,803 4,864 4,958 4,983 4,611 
-0.8 -2.3 -2.7 -2.1 thes} 1.9 0.5 -7.5 
Se Paper Products and Printing 6,934 6,988 7,106 6,991 6,644 6,267 5,840 5,615 
1.0 0.8 tll -1.6 -5.0 -5.7 -6.8 -3.9 
16. Chemical and Petroleum Products 9,267 9,472 9,490 9,490 9,325 9,288 OmIZ3 8,808 
-0.5 BP 0.2 0.0 -1.7 -0.4 -1.8 -3.4 
Vis Plastic and Rubber Products 5,476 5,534 5,636 5,905 5,816 5,450 57900 5,296 
-0.2 Wot 1.8 4.8 -1.5 -6.3 -2.1 -0.7 
18. Primary Metal & Fabricated Metal Products 12595201308 fae 2, Si Ole 13:06) aml 2107 eo OO 
2.2 1.0 -2.1 PES -2.9 -4.2 -3.6 -0.9 
19. Machinery 6,705 6,916 6,894 7,297 tks} 6,468 6,383 6,011 
4.4 oye -0.3 5.8 -2.0 -9.6 -1.3 -5.8 
TPE ASE BEE IE OS A IT PLY LT PRT TIE BT TAL TS IE Be TB TIAN MMATT IW AE ANS POL AIMS NET PVRS OE 21 ES TG LTRS IT © NS EN DY I EE EE a a a a TD, 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 

20051 20051 200511 20051V| 20061 200611 200611 20061V 

20. Electrical and Electronic Products 6,324 6,060 5,650 5,478 5,690 5,865 6,039 6,614 

-0.9 -4.2 -6.8 -3.0 3.9 Sal 320 9.5 

Dil Transportation Equipment ZT OD ZO, SOMA 4s 21200) ee2Onity, 262190) 92513920 251198 

-0.6 -2.8 Set 0.5 -4.3 0.3 -3.0 1.6 

22. Auto Industry (Vehicles & Parts) 25,062 24642 25,673 26,105} 24,834 24,723 23,837 24,099 

0.5 -1.7 4.2 ilevé -4.9 -0.4 -3.6 Lid 

23: Other Transportation Equipment 2,049 156 1,126 654 887 GS 1,384 1,622 

-19.1 -26.0 -25.7 -42.0 SON 32.4 17.8 iveZ 

24. Other Manufacturing 4,519 4,345 4,619 4,506 4,793 4,682 4,517 4,499 

sth -3.9 6.3 -2.4 (6,53 -2.3 -3.5 -0.4 

25. Services Producing Industries 334,303 336,243 338,326 339,378 | 343,878 348,522 352,391 356,982 

0.4 0.6 0.6 0.3 ies} 1.4 1.1 fe) 

26. Wholesale Trade 28,030 28,859 29,268 29,943} 30,788 31,100 31,368 30,977 

0.8 ENG) 1.4 OSE} 2.8 1.0 0.9 -1.2 

27. Retail Trade 25,894 25,905 25,757 25,712} 26,064 26,586 27,224 27,731 

0.5 0.0 -0.6 -0.2 1.4 2.0 2.4 1.9 

28. Transportation and Warehousing 17,756 17,924 18,281 18,296) 18,395 18,401 18,475 18,388 

Om 0.9 2.0 0.1 0.5 0.0 0.4 -0.5 

29. Information & Culture 18,581 18,606 18,835 18,595} 18,791 18,987 19,329 19,785 

(including Telecommunications) -0.3 0.1 fez -1.3 fed 1.0 1.8 2.4 

30. Finance, Insurance, Real Estate, 100,404 100,970 102,160 102,767) 103,720 104,867 106,219 107,953 

Rental & Leasing 1.4 0.6 lee 0.6 0.9 fe 153 1.6 

31. Professional and Administrative Services 39,116 39,751 39,998 40,042; 40,649 41,526 41,836 42,105 

-0.3 1.6 0.6 0.1 cS) Cae 0.7 0.6 

32. Education 21,324 21,690 21,963 22,190} 22,328 22,426 22,043 22,294 

Shi thst ies 1.0 0.6 0.4 =o if 151) 

33. Health Care and Social Services 27,487 27,698 28,033 28,160; 28,392 28,760 29,123 29,502 

-0.1 0.8 Nee 0.5 0.8 thes) 123: hes} 

34. Arts, Entertainment & Recreation 4,584 4,582 4,597 4,667 4,631 4,729 4,709 4,945 

-2.0 -0.1 0.3 1.9 -0.8 Pai -0.4 5.0 

35. Accommodation and Food 9,606 9,566 9,486 9,495 9,667 9,714 9,889 10,163 

-0.6 -0.4 -0.8 0.1 1.8 0.5 1.8 2.8 

36. Other Services 11,540 11,517 11,530 11,466) 11,606 11,682 11,828 11,981 

0.2 -0.2 0.1 -0.6 eZ 0.7 (ace! ifoG} 

37. Public Administration 24,123 24,297 24,516 25,141) 25,298 25,547 25,515 25,677 

OM 0.7 0.9 2.6 0.6 1.0 -0.1 0.6 

38. Total Production 467,133 470,318 475,038 477,854/| 480,644 482,366 483,762 487,249 

0.7 0.7 1.0 0.6 0.6 0.4 0.3 0.7 

;: Past 2.8 4.1 2.4 2.4 1.4 eZ 2.9 


a a SET TO TE TT ER A RE TE TT RESINS BE SS SESS SS NTT SEES SESE SS OR 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES 


Seasonally adjusted data at annual rates, millions of chained (2002) dollars 


OEA Tables - Quarterly Data 


TABLE 13 


2007! 200711 20071 20071IV| 2008! 200811 200811 2008 IV 
1. Goods Producing Industries 137,367 136,580 136,750 135,351 / 131,049 130,336 - - 
0.9 -0.6 0.1 -1.0 -3.2 -0.5 - - 
2. Primary 8,297 8,011 7,754 7,388 7,243 7,279 - - 
-2.1 -3.4 =H -4.7 -2.0 0.5 - - 
oh Agriculture, Forestry, Fishing & Hunting 5,446 Spl LS 4,901 4,626 4,506 4,518 - - 
-1.5 -5.0 -5.3 -5.6 -2.6 0.3 - - 
4. Mining 2,838 2,813 2,818 2,714 2,690 2,714 - - 
-3.0 -0.9 0.2 -3.7 -0.9 0.9 - - 
5. Utilities 9,595 9,955 10,040 10,342) 10,324 10,282 - - 
1.0 eL/f 0.9 3.0 -0.2 -0.4 - - 
6. Electric Power 14326 7,652 7,765 7,957 7,952 8,012 - - 
iL 4.4 io) 2:5) -0.1 0.8 - - 
tf Natural Gas, Water and Other 2,247 2,258 2,208 2,296 2,283 2,181 - - 
-0.5 0.5 -2.2 4.0 -0.5 -4.5 - - 
8. Construction 26,811 26,737 27,330 27,563) 27,309 27,631 - - 
1.6 -0.3 Dae 0.9 -0.9 1e2 - - 
9. Residential Buildings NOM OGM 110) 00 Sie e102 3110510) 558) ie Os 37 Onn OF 97 - - 
1.0 -1.0 3.0 2.4 -1.7 Chl - - 
10. Non-Residential Buildings and Engineering 16:70 Sano 32 ane OZO e001 O;OS 5 memo oO4: . - 
2.0 Oo at -0.1 -0.4 0.0 - - 
11. Manufacturing 92,234 91,016 90,333 88,334) 84,504 83,484 - - 
1.8 -1.3 -0.7 -2.2 -4.3 -1.2 - - 
Zz Food, Beverage, & Tobacco Products 10; 554 e110; 4 Ole 10:41 103323) O27 een Oars - - 
-2.3 -1.5 0.1 -0.8 -0.5 -1.0 - - 
13: Textile, Clothing, & Leather Products 1,458 1,468 1,412 1,413 k3Z6 de229 - - 
oS 0.7 -3.8 0.1 -6.2 -7.3 - - 
14. Wood Products and Furniture 4,825 4,715 4,606 4,464 4,319 4,189 - - 
4.6 -2.3 -2.3 -3.1 -3.3 -3.0 - - 
1S. Paper Products and Printing Silks 5,946 6,136 6,187 5,944 5,763 - - 
2h) 23 eh 0.8 -3.9 -3.0 - - 
16. Chemical and Petroleum Products 8,696 8,902 8,719 8,841 8,681 8,616 - - 
-1.3 2.4 -2.1 1.4 -1.8 -0.7 - - 
lie Plastic and Rubber Products 5,128 OS 2iG 9,369 5,128 4,654 4,605 = - 
-3.2 3.9 0.8 -4.5 -9.2 -1.1 - - 
18. Primary Metal & Fabricated Metal Products 12110 il OCC elite 474 5 tid COR ile 283 ale S08 - - 
4.1 =1a2 -4.1 ified -2.7 0.2 - = 
19. Machinery 6,306 6,818 6,953 7,030 7,025 7,067 - - 
4.9 8.1 2.0 etl -0.1 0.6 - - 

Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


OEA Tables - Quarterly Data 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 
20071 200711 2007 1II1 2007 1V 2008! 200811 2008II1 2008 IV 
20. Electrical and Electronic Products 6,687 6,349 5,817 5,499 5,438 5,627 - - 
tel -5.1 -8.4 -5.5 -1.1 SNS - 
Die Transportation Equipment ZOyZ06 247519) 25-426) 24,059), 750) 218085 - - 
1.8 -5.5 2.4 -5.4 -9.6 -3.3 
22% Auto Industry (Vehicles & Parts) 2402 23.4110 2S, 9068) 227453) ZO Moe wlOlGoZ - - 
2.8 SOLO Zl -6.1 -10.2 -2.5 
23% Other Transportation Equipment 1,368 1,158 1,144 1,104 sa Rod) 934 - - 
-15.6 -15.4 -1.2 -3.5 SEP: -17.9 
24. Other Manufacturing 4,531 4,566 4,400 4,310 4,273 4,325 - - 
OW 0.8 -3.6 -2.0 -0.8 1.2 
25. Services Producing Industries 355,431 360,785 364,602 368,525| 369,806 372,627 - - 
-0.4 Mo tbs] lei 03 0.8 - 
26. Wholesale Trade 31,288 31,807 32,266 32,831| 32,149 32,360 - - 
120 lst 1.4 tbe Th =i 0.7 - 
27. Retail Trade 27,766 28,115 28,101 28,279| 28,746 29,024 - - 
0.1 123 -0.0 0.6 da 7.0 
28. Transportation and Warehousing 18,412 18,524 18,778 18,706; 18,722 18,914 - - 
0.1 0.6 1.4 -0.4 0.1 1.0 
29. Information & Culture 19,612 19,670 19,730 19,889) 19,843 19,815 : . 
(including Telecommunications) -0.9 0.3 0.3 0.8 -0.2 -0.1 
30. Finance, Insurance, Real Estate, 109,112 110,639 111,478 111,994) 112,355 112,902 - . 
Rental & Leasing VA 1.4 0.8 0.5 0.3 0.5 - 
31. Professional and Administrative Services 42,590 43,097 43,028 43,002) 42,993 43,206 - - 
eZ ee -0.2 -0.1 -0.0 0.5 - 
32. Education 22,450 22,668 22,771 23,159) 23,336 23,678 - - 
OW 1.0 0.5 hei 0.8 125 - 
33. Health Care and Social Services 29,733 29,879 29,942 30,139) 30,422 30,662 - - 
0.8 0.5 0.2 0.7 0.9 0.8 . - 
34. Arts, Entertainment & Recreation 4,970 4,893 4,849 4,780 4,755 4,926 - - 
0.5 -1.5 -0.9 -1.4 -0.5 3.6 
35. Accommodation and Food 10,001 9,845 9,906 9,893} 10,144 10,357 - - 
-1.6 -1.6 0.6 -0.1 Paf5) al - 
36. Other Services 12,021 12,107 12,163 12,305) 12,466 12,516 - - 
0.3 ONT 0.5 feZ Une) 0.4 - - 
37. Public Administration 25,620 25,826 26,016 26,117; 26,420 26,755 - - 
-0.2 0.8 0.7 0.4 UW ies - - 
38. Total Production 490,870 493,508 495,566 496,161| 493,158 495,224 - - 
0.7 OND 0.4 0.1 -0.6 0.4 - - 
3.0 Japs if 0.5 -2.4 Hott 


rr aS EE ES TLS SE EL TL I TE TL PT OS PE IS BEL ST SEES LE SEE ES BE STEEP TUE BE RS SERS BRN, 


Notes: 


Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 14 
Millions of chained (2002) dollars 


2004 2005 2006 2007 

1. Goods Producing Industries 138,377 140,476 137,928 136,512 
2.1 1.5 -1.8 -1.0 

2. Primary 8,087 8,328 8,306 7,863 
4.4 3.0 -0.3 -5.3 

oF Agriculture, Forestry, Fishing & Hunting 5,201 5,427 o393 5037 
3.4 4.3 -0.6 -6.6 

4. Mining 2,880 2,889 2,895 2,796 
6.1 0.3 0.2 -3.4 

5. Utilities 9,525 9,992 9,720 9,983 
Sh 4.9 -2.7 Zale 

6. Electric Power 7,284 7,687 7,480 7,675 
5.0 5.5 PDI 2.6 

tf Natural Gas, Water and Other Dye 2,248 2,200 2,252 
-0.3 0.7 -2.1 2.4 

8. Construction 23,468 25,052 26,446 27,110 
1.6 6.8 5.6 ES) 

9. Residential Buildings 9,952 10,136 10,219 10,245 
S10 1.8 0.8 0.3 

10. Non-Residential Buildings and Engineering 13,516 14,917 NGe22i, 16,866 
0.3 10.4 8.8 3:9 

11. Manufacturing 96,603 96,264 92,480 90,479 
dad -0.4 -3.9 -2.2 

2. Food, Beverage, & Tobacco Products 10,457 10,668 10,732 10,422 
ZA) 20) 0.6 -2.9 

ee Textile, Clothing, & Leather Products 1,776 1,594 1,456 1,438 
-3.7 -10.2 -8.7 -1.2 

14. Wood Products and Furniture 5,036 4,977 4,854 4,653 
-0.4 -1.2 -2.5 -4.2 

ks). Paper Products and Printing 6,970 7,005 6,091 6,021 
-1.5 0.5 -13.0 -1.2 

16. Chemical and Petroleum Products 9,676 9,430 9,136 8,789 
-1.7 29) -3.1 -3.8 

WW Plastic and Rubber Products 5,624 5,638 5,474 5,238 
-3.4 0.2 -2.9 -4.3 

18. Primary Metal & Fabricated Metal Products 13,034 12,982 12,061 11,788 
-4.4 -0.4 -7.1 -2.3 

19. Machinery 6,578 6,953 6,504 6,777 
-3.0 57 -6.5 4.2 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 14 
Millions of chained (2002) dollars 

2004 2005 2006 2007 

20. Electrical and Electronic Products 5,890 5,878 6,052 6,088 

ONO) -0.2 3.0 0.6 

Pale Transportation Equipment 27,485 26,968 2583 25,140 

8.0 -1.9 -4.1 -2.8 

22. Auto Industry (Vehicles & Parts) 25,268 25,370 24,373 23,633 

Wo? 0.4 -3.9 -3.0 

23% Other Transportation Equipment 2,307 1,336 1,267 1,194 

25.8 -42.1 -5.2 -5.8 

24. Other Manufacturing 4,455 4,497 4,623 4,452 

eZ 0.9 2.8 -3.7 

25. Services Producing Industries 326,926 337,062 350,443 362,336 

4.9 Su 4.0 3.4 

26. Wholesale Trade 27,368 29,025 31,059 32,048 

4.3 6n7 720 Sh 

27. Retail Trade 25,103 25,817 26,901 28,065 

SHS) 2.8 4.2 4.3 

28. Transportation and Warehousing 17,568 18,064 18,415 18,605 

2.6 2.8 1.9 7.0 

29. Information & Culture 17,961 18,654 19,223 19,725 

(including Telecommunications) 7.8 3.9 Sh 2.6 

30. Finance, Insurance, Real Estate, 98,501 101,575 105,690 110,806 

Rental & Leasing BIZ Chi) 4.1 4.8 

31. Professional and Administrative Services 38,334 39,727 41,529 42,929 

SHS) 3.6 4.5 3.4 

32. Education 20,916 21,792 22,273 22,762 

3.4 4.2 Zee, OL 

33. Health Care and Social Services 27,445 27,844 28,944 29,923 

2.8 iff) 3.9 3.4 

34. Arts, Entertainment & Recreation 4,618 4,608 4,754 4,873 

6.1 -0.2 Shy PANS 

35. Accommodation and Food 9,428 9,538 9,858 9,911 

fags) le? 3.4 0.5 

36. Other Services 11,340 11,514 11,774 12,149 

SES IO) 23 See 

37. Public Administration 24,065 24,519 25,509 25,895 

al 1.9 4.0 1D 

38. Total Production 460,425 472,586 483,505 494,026 

2.9 2.6 (4583 2.2 


rrr SS I GT TS EE I TE ET SY LD TNS A ELEN TEM PG ADT ETT ES ESAS ANAS TSSNEER IN BEST USSSA SESS SNERETS 
Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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For furtherinformation onthe Ontario Economic Accounts, 
please contactus at: 


Ministry of Finance 
Economic and Revenue Forecasting and Analysis Branch 
Current Analysis Unit 
6th Floor, Frost Building North 
95 Grosvenor Street 
Toronto, ON M7A1Z1 
416 325-0755 


e-mail: macroeconomics.fin@ontario.ca 
website: 
YAW AWARALAIK® Lehre) auex-Va- Yale LUEsVaVAcXexe)alelauhVacter-leved t<) 
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